MVB: Explanation for the difference in financial statement QIV.2017 year on year

On 31 Jan 2018, Vinacomin - VietBac Mining Industry Holding Corporation – Joint Stock Company explained the difference in financial statement QIV.2017 year on year as follows:
Unit: VND

	No.
	Content
	QIV.2017
	QIV.2016
	Difference

	1
	2
	3
	4
	5=3-4

	1
	Profit after tax (holding company)
	-9,040,421,472
	9,691,162,530
	-18,731,584,002

	
	Profit after tax (consolidated financial statement)
	90,617,138,865
	48,837,944,204
	41,799,194,661


Reason:
· Profit after tax of QIV.2017 of holding company decreased year on year because the Corporation made extra provision for financial investment for 2 companies: Tan Quang Cement JCS and Quan Trieu Cement Joint Stock Company.
· Profit after tax at consolidated financial statement of QIV.2017 increased year on year because the selling cost of coal increased and led to the increase in revenue from sales.
